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Time and Money Fy

WITH ALL OF US.

Call and get one of our Banks before
your money takes wing unto itself.

$1.00 starts an account and com-
pound interest makes it grow.

THE CENTRAL TRUST CO.

PORTERFIELD & CO.
Bankers and Commission Brokers

CHICAGO, ILL.

We buy and sell broken lots; carry
Grain and Stocks on reasonable margins.
Write for our Daily. Market Letter
and keep posted.
Indianapolis Office, 207-8 Stevenson Bldg.
Old Phone Main 834, New Phone 1884.

WE wiLL

PAY
104V,

FOR ALL

COLUMBIA NATIONAL
BANK STOCK

OFFERED

Arrick & Co.

Lombard Building.

I will pay highest price for—

COLUMBIA
AMERICAN

National Bank Stock

See me before you sell,

NEWTON TODD,
Fletcher Bank Building,

You know what interest you
are to get, and you will be
certain to get it—5% per cent.
Minnesota farm mortgages.
We have dealt in them for
thirty years.

THOS. C. DAY Q. CO.
Law Building.

SAFE DEPOSITS.

8. A. FLETCHER & C0.’S

Snfe Deposit Vault

30-34 East Washington Street.

Absolute safety against fire and burglar. Po-
Heeman day and night on guard. Designed for
safs keap of Money, Bonds, Wills, Deeds, Ab-
stracts, ver Plate, Jewels and valuable
Trunks Packages, etec. Contalns 2,100 boxes.

Rent $5 to 345 Per Year.

WILLIAM A, HUGHES « « Manager.

LOCAL SECURITIES;
THEIR CONDITION

Belt Railroad and Stockyards Com-

pany.
—Capitalization.—

annum, pavable quarterly.

Conmunon stock pays & per cent. dividend per
gunum. payable semi-annually, January and
uly 1.

Common and preferred stock nonassessable
and nontaxable.

—Annual Statement of 1002 —

Total net eArningS ....c.cccecsccssscsscessJI144 547,50
Beit Rallroad rental......cccvevvnnssesese 49.576.88
Interest account ... 1,887.30

.....--.-.--.u-.--....."u.on.“

Expenses, dividends on preferred........
Expenses, dividends on common.........
Interest onn bOndsS.......ccecceanee

FEABANSSESsEEREETEERER SRS

P — 1 XX

LR L Y} m.ou.ﬂ

Officers—8. E. Rauh, president: Julius A. Han-
son, vice vresident; J. H. Holliday, secretary;
H. C. Gravbill, traffic manager; H. D. Lane,

auditor, .
‘Dtmtou—-.!unm A. Hanson, John H. Hnl“dls'

E. Raulh, W. J. Holliday, Jesse Fletcher,
mm‘h: . Henry Schnull, Frank Holliday, Charles
te "

[Under this head will be run, from day to day,
statistics upon the condition of the industrial
and rallroad companies, banks and trust com-

les, whose stocks are dealt in on the local
E:- Exchange. )

Bruin as a Fisherman.

Whashington Star.

I suppose that bears catch fish just the
same everywhere, but one has a  good
chance to see how It Is done In Washington,
because a great many live in the woods up
there, and, besides, fish are very plentiful
in the streams that come tumbiing down
from the mountains, where the deep spow
Hes all the year round.

One day a man who was out in the woods,
ia walking around the bend of a stream,
gaw just before him a small black bear
standing quite still upon the bank.

He at first thought of shooting it, but re-
membered that It could not be killed with
the fine shot In the gun he carried, and it is
very dangerous to merely woumd a bear.

He was anxlous to go down the stream,

could not so loug as the bear stood di-
rectly in his way and would not rum off
fato the thick forest as they usually do
when a man comes near,

This bear did not seem to know that any
one was around, and stood as still as the old
Jog beside him, with his eyes fixed upon the
water running at his feet,

He stood so still that a little bird, who
might have taken him for a black stump,
flew down and lit for a moment upon his
gemi, and then, perhaps seeing its mistake,

ew away again, sluging loudly, but still
the bear did not move.

The man began to wonder what was the
matter, and, forgetting to be afraid, walked
a few steps nearer, but still the bear stood
and looked at the water.

All of a sudden there was a great splash,
after which the man noticed a large, shin-
fog saimon trout floundering wupom the
shore; for quick as a flash the bear had
dashed his great, flat paw into the water
and thrown the fish out of the stream
almost before it had time to even think of
danger. Then he began to make his dluner

it. Thix did not take him very long,
and after it was eaten he bolted off Into the
woods and the man was able to go on his

way.
Ja met no more bears that day, but all
along the stream he saw the scales or
s :.t‘ halt;;s:ten ul:lsh. and kunew that
m us way for bruin to
his -:«3' before the berries which they

are
the trouble
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ADVANCE IN  STOCKS

FINANCIAL INSTITUTIONS BEING BEN-
EFITED BY THE “BoOoMm.”

Sharp Upturn in Security Values Will
Tend to Remove Depression in
Industrial Field.

S8pecial to the Indianapolls Journal.
NEW YORK, Dec. 12.—<Wall-streot traditions
call for a December “"boom'* in the stock mark-

ct. Another name for such a December ‘‘boom"
Is a “"Christmas movement.” In London they |
call It “window dressing.” The facts are that
financial and business [nterests generally are
benefited by an upward movement In smurll)’!
values toward the end of the year and that |
important financial institutions either co-operate 1
with professional operators to bring about such |
movement, or at least encourage the latter to
bull the market by giving them money on easy
terms. Professional traders knowing this to be
true, regularly array their speculations on the
long side of the market at about this season of
the year. After a depression such as has been
experienced in Wall street and with the effects
of that depression now manifesting themselves
In Industry and trade throughout the country,
nothing can be better caleulated to cheer men
up than a sharp upturn in security wvalues.
The psychological effect of a rise in prices un-
der just such conditions as those now prevailing
Is very striking. A much more potent reason
why financial interests encourage a rise In stocks
at the end of the year is that security-holding
corporations, notably insurance companies, who
issue annual reports of their investments and
the state thereof, are loaded with stocks and
bonds that cost them considerably more than
current quotations. It s, therefore, only rea-
sonable that they should be interested in seeing
prices advance so that the differences between
the quotations at which the securities are figured
in their statements and the prices paid for such
securities will be reduced. Such differences are

not nearly gs great now as they were a month
ago. In London, as previously remarked, this
procedure Is called “window dressing.'

The sharp upward movement In stocks began
two weeks ago. Operations for the advance
were favored Immensely by the existence of a
greatly overextended short Interest, the propor-
tions of which had been overestimated in Wall
street. Successful operators In the stock market
are as keen students of human nature as they
are of the conditions on which values are In the
long run based. An operator, such, for example,
as James R. Keene, knows speculative human
nature in all of its contradictions. Mr. Keene,
by the way, has figured very prominently in the
operations for the advance referred to. After

the rise had gone about 3 per cent. throughoul
the active list finally critics began to warn their
followers against buying stocks on the bulges
and to wait until a reaction was effected. After
the rise had gone 2 per cent. further nine-tenths
of the traders and a large majority of brokers,
knowing how highiy manipulative the market
was, declared very positively that prices could
not go on advancing without a reaction, and
traders bhegan to fight the movement. Now, If
everybody expects a reaction in the stock mark-
et, it will not occur, because, for one reason,
the professional trading element will sell shuri
and thereby play into the hands of the bull
¢rowd. The latter has only to carry the advance
1 per cent. or so further by sheer force of ma-
nipulation and the shorts will buy back their
stocks at a loss. This transaction will be re-
peated two or three times until finally Wall
street Is convinced that the movement Is genu-
ine. It is at this point that commission houses
begin to take stocks freely, the market has
great volume on the advanced level and the bull
crowd distributes Its speculative holdings at a
profit and stands from under. In other words,
a manipulative movement needs only to be car-
ried far enough for everybody to be convinced
that it is moére than manipulative and has the
backing of lmportant interests. In order to
create this lmpression mn.nll:ulau\'e orders are
«d in the hands of brokers whp represent
ig banking Interests, and then it Is sald in
Wall-strest literature that stocks are being
bought by insiders. ber booms, as a rule,
are more or less artificilal and are apt to col-
lapse very suddenly unless the public comes to
its support and takes stock on the advances.
As yet there has been no satisfactory ogutside
response to the rise, but brokers are hopefll that
the public will enthuse,
The relnvestment of a certaln proportiom of
January interest and dividend dishursements is
something to be counted upon. Last year this
investment buying was rather disappointing.
There i{s no way of telllng at this time whether
it will make a better showing at the end of this
Em than It did last year. It is customary for
uying of this kind to begin before the dividend
and Interest money is disbursed, the brokers car-
rying the stocks for privileged clients until the
latter get their checks for Interest and dividends
and take up the securities they have bought.

X X X

The buying power of the public has been great-
ly reduced by the enormous decline that has oc-
curred In security wvalues. It is not lack of
money, but a shrinkage of credit and confidence.
The United States Steel Corporation’s stockhold-
ers alone constitute a considerable part of public

opinion, and with Steel common selling around
$12 a share and Steel preferred selling below 60
those who bought thelr stocks between 40 and &0
for the common and % and par for the preferred
are not easily enthused over an advance of from
5 to 10 per cent. in thée general markcet. In lesser
degree the same s true of practically all active
stocks.
X X x

It is generally belleved in Wall street that the
dividends vn Steel common will be discontinued
at the next meeting. It is also possible that the
dividends on the preferred will be reduced to a
5 per cent. rate, although this has not yet def-
initely been decided upon. As a § per cent,

stock ‘selling at 55 Steel preferred would net the
investor more than $ per cent. on his money. It
is extremely improbable that the dividends on
Steel preferred will ever be cut below § per cent.
The corporation ought to be able to pay that
through the leanest of years, The sinking fund
bonds, selling above 70 and paying 5 per cent.,
net the investor considerably less on his money,

and, as for the comparative value of the two
securities, the prefrred stock is practically as
good as the bonds, the latter being no better, in
fact, than first preferred stock limited to § per
cent., whereas the preferred stock is a 7 per
cent. cumulative investment, on which dividends
are never likely to be less than 6 per cent., and
the other 2 per cent. accumulates to the credit
of the holder. Through the conversion opera-
tions, now fortunately terminated, the volume of
Steel preferred has been greatly reduced, making
it less unwieldy in the stock market and more
susceptible to manipulation. The success with
which it was advanced this week against the
short Interest demonstrated this perfectly. This
advance occurred in the face of information that
the Edgar Thomson and the Jollet works, which
produce about 13 per cent. of the company's steel
rall tonnage, would be closed down pending the
settlement of certain labor questions, The United
States Steel Corporation contemplates warious
wage reductions, running anywhere from 10 to
30 per cent. The services of many high-salaried
officials are to be dispensed with. There came
a time in the affairs of the Unlted States Steel
Corporation when the conservalive Interests sald
to Mr. Morgan, in substance: *“You are a banker
and not a steel man. It |s time now for you to
step aside and let experienced steel men save
this business.”” It was the Standard Oll interest
in the property that made this suggestion,
amounting practically to an uitimatum, to Mr.
Morgan. Mr. Morgan did step aside. His coun-
sels no longer prevall in the affairs of United
Btates Steel Corporation. The energies of those
who are now In control of the property are di-
rected to the problem of reducing the cost of

ucing sgel. The closing down of the works
s an argument which Is calculated greatly to im-
press the labor eloment with which the man-
agement has to deal, and 18 calculated, indeed,
to show the advisabllity of accepting reduction
in wages rather than lose employment altogether.
A prominent authority on steel and lron condi-
tions is privately quoted In Wall street as say-
Ing that the closing down of the works of the
United States Steel Corporation, at least In some
instances, is due more to the desire of the cor-
poration to obtain control of the labor situation
than to lack of orders. Steel and lron interests
abroad, according to cabled advices being re-
celved here, are apprebensive of an Invasion of
foreign markets by the United States Steel Cor-
poration on a scale never before attempted by
American manufacturers of steel and lron prod-
ucts.

X X x

One of the most interesting of economic the-
ories Is that the consumplion of foodstufls is

rapidly outstripping production as shown by the
inereassl value of increased crops, and further,
that the areas yet avallable for growing food-
stuffs are dJdefinitely limited, whereas the con-
sumption will go on increasing progressively
without limit. The truth herein involved has

been strongly lustrated this year in the cotton
market., The price of cotton has been steadily
advancing from around & cents per pound to this
high level. By the statement “‘has been steadily
advancing'' is meant to be conveyed that over
" riod of years the average price has been
riging. Only three years ago lé-cent cotton was
a vision that cau the downfall of Price, Me-
Mormick & Co, who falled for $M,000,000 in the
eidst of a bull campalgn in that staple. Ten-
cent cotton appears now to be a thing of the
past. When the staple crossed that price
months ago the efforts of manipulative interests
who anticipated conditions which have since
been generally realized, conservative interests
were loud in their denunclation of these same
man:valators and predicted that t disaster
would overtaks them. But one bull clique after
bas bwen in control of the cotton map-
anch retiring with enormous profits, First

ket
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Local Financial Gossip;

Bankers’ and Brokers’ Talk

The feature of speclal interest In the New"York
stock market the past week was the immense
operations in United States Steel. The opera-
tions in the preferred stock amocunted to 710,168
shares., The sales of the common stock amounted
to 97,79 shares. The total operations in the

Steel Issues amounted to 807,91 shares, little
less than 20 per cent. of the entire operations of
the exchmge for the week. Total sales on the
New York Btock Exchange for the week amount-
ed to 4,877,990 shares. From §6Y, the closing
price last week, the Steel preferred was worked
up to 58 by Tuesday night. A reaction began
Wednesday morning, as suddenly, and as unex-
piainedly as the bul@e began, and before there
was a single point of reaction the stock broke
to 52. The low point was reached Friday. The
first reaction, after the bearish aftack, came
yesterday morning, when the stock was advanced
1 point. This gain was lost before the close,
There were many explanations advanced for
the bullish operations in Steel, and also many
for the break of 7 points, but few, If any, of
these explanations carry much conviction that
the source of Information is authoritative. A
local broker s=aid vesterday that the Bteel lssues
probably were carried up to 59 by long holders
s0 they could unload at a good profit. After the
break began Wednesday there was plenty of talk
about unfavorable earnings shnw?ng for this
guarter by the Steel Corporation. And numer-
ous other unfavorable reports were heard, in-
cluding the 5 per cent. preferred stock.

Meyer & Kiser recelved the following yester
concerning the Steel Corporation: *“‘There is I1t-
tle doubt that the Steel earnings for the quarter
ending Dec. 11 will’ show a great shrinkage as
compared with those for the same period last
vear., Close observers of the Steel stock are
convinced that the recent selling has been, to
a large extent, for one or two prominent in-
giders, and It is falr to presume that they would
not have sold had they not known that the busi-
ness of the company wants lower prices for Its
securities.™

X X X

The New York Herald estimates that the earn-
ings of the Steel Corporation for this quarter
will be $16,000,000, or one-half the amount of the
earnings for the previous quarter. The Herald
says It is the general impression that the com-
mon dividend will be suspended and the pre-

ferred dividend be reduced to 5 per cent. unless
there is an linmense increase in earnings.

X X x
The market for the week has shown a reac-
tionary tendency, due to profit taking and less

favorable reports from the steel trade, which
caused heavy liquidation in those Issues. Good

judges of value claim that the decline In the
Steel securities indicates the passing of the
common dlvidend and a reduction to & per cent.
on the preferred. We are of the opinion that
such an action on the part of the directors will
greatly benefit the preferred stockholders, as it
would put that stock in a stronger position. At
its present selling price, say 50, it would then
yield 10 per cent. on the Investment. The rall-
road list, although declining in sympathy, did
not show any decided weakness this week. )
believe the market is shaping itself for higher
prices, and for the long pull we advise the pur-
chase of St. Paul, Missourli Pacific, Union Pa-
cmé: and Baltimore & Ohio.—A. R. Thompson
& Co.

X X =
It is understood that official estimates place
the exports by the United States Steel Corpora-

tion for the next few months at 50,000 tons a
month. The earnings of the BSteesl Corporation
for the last three months of the present year
have been estimated at from $20,000,000 to $24,000, -
000. 1t is Lelieved that they will be in excess of
the smaller figure, but not up to the larger. With
$20,000,000 for this quarter the net earnings for
the fiscal year ending Dec. 31 will be about §$116,-
000,000, which, it Is belleved, should be regarded
as a very creditable showing in view of the dull-
ness in the trade, which affected the earnings
of the company for pretty much all the last haif
of the year. The matter of dividends will not be
taken up until the directors’ regular meeting,
in January.
X X x

Controller Ridgely's summary of the national
bank reports made to him as of Nov. 17 {s in-
teresting at this time of preparation for the Jan-
uvary dividend and interest disbursements. As
compared with figures in the corresponding state-
ments last year those of Nov. 17 show an in-
crease of nearly §20,000,000 in individual deposits,

but a shrinkage of about $14,000,000 in the amount
of cash held and an expansion of practically
$122.000,0% in the loans and discounts. As com-
pared with the figures for gept. 5 193, the date
of the last preceding call by the controller, the
national banks of the country gained about
$20,000,000 of .individual deposits and $12.000,000 of
government deposits. Notwithstanding a con-
traction of $0,000,000 in the aggregate foma, the
total cash holdings of the national banks de-
clined $34,700,000 belween Sept. § and Nov. 17.
In the amounts due to other banks and trust
companies there was a decrease of more than
$50, 000,000,
X X x

The exports of domestic products for November

gshow a gain for the month of about $34, 808,454,
Of this gnin $£32,753,200 is accounted for by the
Immense increase in the value of the exports of
raw cotton.

X X »

The New York banks gained on the currencey

movement this week, $1,985,075.
X X %

It is known that it is or has been the Inten-
ticn of the secretary of the treasury to make
payment for the Panama canal out of the treas-
ury surplus, he rightly holding that even the
$50,000,000 which the traditional policy of the
treasury holds should always be maintained as
a safe working balance, is nevertheless to be

drawn upon in time of such an emergency as
the Panama payments present. Nevertheless,
there are other ways in which the secretary
might, if the situation required, provide for the
Panama payments. For instance, it has been
discovered that the act providing for the canal
in authorizing the secretary to issue bonds to
the amount of $130,000,000 to defrav the cost of
the canal construction, can be interpreted so as
to permit hira to use $50,000,000 of such bonds to
meet the payments which must be made to the
canal company and the Republic of Panama.
Of course, if he uses $50,000,000 of thesa bonds
for this purpose, provision would have to be
made hereafter to make up the deficlency in the
amount required to complete the actual canal
construction.

It is to be hoped that Secretary Shaw will not
be compelled to depart from his well-known de-
termination to make the canal payments the
least burnien rassihle upon the money markets,
—Well-street Journal.

consumption of cotton is outstripping the pro-
duction. European buyers refused to believe
the advanced prices of cotton were genuine and
held off for months and months, but filnally
bought on an enormous scale so that our October
axports of cotton were the gecond largest in
history, while the value of this same commodity
was much higher in the average than ever be-
fore. November exports of cotton will be larger
still. Our cotton is the be=t in the world and
commands, therefore, superior prices. All this is
very disastrous to the sgpinnig Industries of New
England and the South. Cotton goods prices will
have to go up In order to leave a margin of
profit for the manufacturers. The production of
cotton has about reached its maximum. It has
reached it in this country. Other cotton-pro-
duelng areas in various parts of the world hot
only produce an inferlor staple, but are lHmited
as to any increase. Egyptian cotton has been
much exploited of late, but the possibilities
there are limited, owing to the fact that the
avallable area comprises only two narrow strips
along the Nile, One might venture the opinion
that the result will be a substitute for cotton.
W. G. NICHOLAS.

GIRL HAS TWELVE SELVES.

Each Self Is Entirely Different from
the Others—Strange Freak.

Atlanta Constitution.

Thanks to a freak of nature, of which a
hapless English girl is the victim, we get
such a glimpse into the mysteries of the
human mind s, perhaps, was never ob-
tained before.

Every one of high-strung temperament
has felt the power of moods, which seem
to transform the character, making of an
individual at, say 10 o'clock in the evening
quite a different person from that same

individual at 10 o'clock the following morn-
ing. But through some strange lack of
connecting links between moods, so to
speak, A& young woman now under medical
observation in England has had thrust
upon her the distinction of having twelve
wholly different selves, most of them un-
acquainted with each otfier, and each hav-
ing individual diseases, accomplishments,
virtues and faults.

For obvious reasons the girl’'s name can-
not be given, but the case Is vouched for by

Dr. Albert Wilson, a British specialist in
mental diseases, whose written account of
his observations will appear almost immedi-
ately in the British Journal of Mental
Science, a publication of the highest stand-
ing.

;he young woman comes from a well-to-
do Birmingham family, whose other mem-
bers are as sound and healthy as any one.
She also was normal, bright and intelli-
gent until in 1895, when she was twelve
years old, when she had an attack of in-
fluenza, followed by six weeks of delirium,
fits and partial paralysis—some kind of in-
ternal revolution so violent, in fact, that
her very identity seemed to Dbe torn
asunder, for thereafter she was continually
being ejected from one of her selves and
thrust into another.

The first new self apparently was three
years old. In this phase the girl could talk
her baby talk. She knew many words, but
didn't know what most of them meant.
Asked to find her nosge, she might point to
her ‘ear, or asked to choose white from an
assortment of colors, she would select
black. This self soon learned to write,
but the writing was done backwards, be-
ginning with the tail of the last letter of a
word. In this state she was dimly con-
sclous of her first self, whom she =aid she
hated because everybody loved that other
person, but nobody liked her, 1. e., the pres-
ent personality.

Suddeniy she would change back into her

normal self, in which form she would re--
member nothing of the second personality.
Then she would, without warning, change
back again, continuing the second life ex-
actly where she had left off, and knowing
nothing of what had passed in the interval,
In the first stage she was very modest and
well behaved. In the second she -rwas
rowdy.

8elf No. § turned up without warning in
July, 1885, and announced herself as “Old
Nick,” a name that proved appropriate, for
“01d Nick” had a nasty temper, although
this personality had better health than any
of the others. After a short visit “Old
Nick'" disappeared for a year, and then
came to stay for twelve weeks. In this
stage the girl was taken to the seaside to
a place with which she was perfectly fa-
miliar, but “0ld Nick” proved a complete
stranger there. Occasionally, however, a
glimpse of some particularly familiar land-
mark would shake her out of the *“Qld
Nick'' state into some other personality.

“014 Nick's"”" remarkable health is Indl-
cated by the fact that once when the girl
was i1l in bed and in an imbecile state,
after a fall from her chair at dinner, she
suddenly arose, apparently In excellent
health, asked why she was in bed, and
wanted to go on with that dinner where she
had left off. This took place in April, 1897,
whereas the dinner had been begun in Sep-
tember of the year before.

Self No. 4 was a deaf mute, who appeared
four or five times and stayed only a few
davs at a time. In this stage the girl made
her thoughts known by writing.

In another stage the girl Ingisted that she
was only three days old and in some ways
acted accordingly. It appears., however,
that she could write in the ordinary way
but if asked to spell verbally the wo
came out backward. Another self was a
maniac and was suffering from fear of
snakes and tortured with a headache.

One of the most Interesting of the per-
sonalities was “Pretty Dear,” who was gen-
tle, modest and refined, and more intelligent
than the others, although she had to learn
all over again to read and write. She even
learned French, although none of the other
'.'ﬂh'u were ever able to understand !‘me:.’
Loy e el e e
late JI to m her
owp livelihood at the Hill asylum,

the number of
¥ 1,000,

near Liverpool, where she {8 now kept un-
der observation, owing to the occasionally
sudden visits of less desirable selves.

One of the strangest of the personalities
was one that named itself “Adjuica Unena.”
This self stayed only a fortnight and was
unable to walk, but proved to have a re-
markably memory for the small events of
her c¢hildhood up to the date of her in-
fluenza, knowing nothing of what had hap-
Rc-nvd since. Another self was only a few

ours old, although she could read. An-
other self was blind and yet manifested
marked ability in drawing and could copy
pictures guided only by the sense of touch,
which seemed almost miraculous. Her eyes
were normal, but repeated experiments of
holding a book between her eves and the
drawing she was copying proved that she
was following the lines of the picture to be
copied by some miraculously delicate sense
of touch and not by sight. When the
picture was moved away from her she could
not proceed with the copy until she had
groped after the original and placed her
fingers on its Mnes. In this stage she us-
ually understood nothing that was said to
her. When she emerged from this stage
she was short-sighted and unable to dis-
cern color more than four inches away,
but in compensation her hearing became as
mysterfously acute as her sense of touch
had been In the previous stage.

Two of her selves were terrifying.
one of them she named herself *“The Dread-
ful Wicked Creature.” S8She was violent,
eruel and degenerate, and on one occasion
she was caught trying to throw her little
sister into the fire. The other self, which
developed when she was about seventeen,
took the form of desperate affinity for the
opposite sex, but this stage did not last
long and at last accounts *“Pretty Dear"
seemed to be getting the upper hand of
the syndicate.

All these personalities came and went,
usually without warning, beginning where
they left off before, however long ago that
might have been. Sometimes the g;rl
seemed conscious of the fact that she d
more than one personality, but in other
phases she seemed cut off physically as
well as mentally from all that had gone
before. In one of them she usually suffered
greatly from toothache, which always
vanished when her other self came on
the stage. One of these periods of tooth-
ache became so severe that the tooth had
to be pulled. Another self who came along

soon after was mightily surprised to find
that tooth gone.

In

LAWYER OF OTHER DAYS,

Vitriolie Speeches and Inquisitorial

Examinations Were the Rule.

Kansas City Star,

“The old-time vitriolic lawyer, the ple-
turesque character who stormed up and
down the circuits, roaring at courts, juries
and especially at witnesses, seems in these
degenerate times to have given place to a
successor who is almost effeminate in com-
parison,” said ex-Senator Willlam H. Sears
to-day. When I entered the practice thir-
ty-one years ago, the lite Judge John W.
Henry, of Kansas City, was on the bench
of the Twenty-seventh, as the judicial cir-
cuit was then numbered. Around him was
an array of Blackstonian disciples, brave as
lions, and apparently equally as fierce In
action. Out of court they were the most
jolly, companionable men that ever clinked
glasses across the board, Their examina-
tion of witnesses was a fight from start
to finish. They ovrided themselves upon
being ‘severe.” They were quick and
abrupt. They terrified the mest self-pos-
sessed of witnesses. With finger puimG
like a rifle, face intense and rebuking, a
lawyer would put the questions like a monk
of the Inquisition,

“I cannot account for the theory unless
it was to impress the spectators and re-
porters. As a rule, harsh conduct by a
lawyer wins sympathy from the jury ad-
versely to his cause. You will notice by
an examination of verdicts that the case
winners before juries are men of urbanity.
I know an instance where a case was won
by a lawyer’'s refusal to condemn a witness
who had evidently gerjured himselfr.

“‘Why in the mischief didn't you roast
that fellow as he deserved? demanded his
associate counsel., ‘You handled him as if
you were afraid of him.'

*“‘Didn't the examiunation convince you
he was lying? the mild lawyer asked.

“* “Yes, but why didn't you rub it in while
you had him at your mercy?

* ‘Because the jurymen are the ones to
fix the penalty. All I had to do was to
establish his gullt.’

“Human nature is such that it responds
instinctively to the fellow who is in misery
and can't help himself. Lawyers have
learned that it don’t pay to crowd a victory
too colse, else the jury may come to the
rescue of the vicitm. It's the cool-headed,
courtaous examiner that elicits the informa-
tion necessary to his case. By his polite-
ness and consideration he wins from the
witnesses on the other side damaging con-
fessions, whereas a man who approaches
them with sighted guns only drives them to
cover,

“But the old-time lawrer, with his riot-
ous ways, was a far more interesting per-
sonality than his olly successor. The peo-
ple would pack the courtroom to see him
perform, and especially when the time
came to ‘argufy the cadse.” As a rule, there
were no time restrictions on important
cases, and he could talk as long as he
liked. It =ecems to me there were more
real orators then. The style of practice
tended to develop eloquence. Men would
study more over their speeches and em-
ploy lofty thoughts on patriotism and
honor. Sometimes when it was reported
that certain lawyers were going to speak,
men would travel a long dJdistance to hear
them, men who had no Interest whatever
in the result of the case and didn't know
what it was about. The lawvers knew of
these conditions and that is perhaps why
they played so energetically to the galleries,

“The spirit of commercialism has laid
hands on many cherished idols. but I wish
it had left the old-time volcanie, fire-spout-
ing lawyer alone."”

By way of illustrating the effect of pov-
erty on Infant mortality a German statis-
tician says that among the aristocratie cir-
cles in Berlin only fifty-seven per 1,000 of
the children die before they reach

the age
e b o dovined chien s 1 v

BUSY WEEK IN STOCKS

PEALINGS ROSE TO NEARLY A MIL-
LION SHARES DAILY.

’

Movements Have Been Erratie and
Net Changes Are Small—-Conditions
in the Money Market.

NEW YORK, Dec. 12.—The stock market was
frregular and rather dull to-day, but the reac-
tionary tendency prevalled. There was no per-
ceptible response to new causes in the movement
which represented the working out of specula-
tive contracts., Some support was accorded to
United States Steel preferred, and this had a
sentimental effect on the genaral market. The
advance in that stock, however, encouptered
fresh selling and the bears did not show great
uneasiness. Profit taking in Brooklyn Transit
was consplcyous and cost that stock nearly 2
points at one time. There was pressure against
Pennsylvania, and the bears resorted to the de-
vice offering the dividend on a lmited number
of shares of the stock for the coming year at
% In the curb market. The money and ex-
change markets were normal, as usual on Sat-
urday, but cable reports were of an expected
arrival in London, mnext week, of $2,500,000 in
gold, which Is likely to be taken from New
York. Bank clearings for the week througtiout
the country show a slight increase over last
year for the first time In many weeks, New

York clearings having risen over last year
on the averages,

The daily averages of dealings in stocks have
risen to near a miilion shares this week. The
market has been irregular, advancing at times

and meeting with reactions and backsets, which
leave the net results of the movement of prices
small. DBut a large distribution of securitles has
resumably been effected at a profit and the new
olders have shown little 41 ition to throw
over thelr holdings at rec ons. The action
of the market warrants an interpretation of an
Improved sentiment regarding present conditions
and prospects. The reactionary movement is
regarded as normal after 80 considerable an
advance. The approach of the end of the year
and the annual settlements to be met at that
period beget a conservative spirit about finan-
clal commitments, owing to the likelihood of
flurries In the money market through the large
lemporary requirements upon resources.

The hearing of arguments in the Northern
Securities case, set for next Monday, and the
bellef Iin an early decision in that case are the
occasions for some forebodings. It Is true that
the present bellef that the decision of the lower
court agalnst the company foreshadows the de-
cision of the Supreme Court points to the prob-
ability that an unfavorable decision has been
discounted. But precedent shows that Supreme
Court decrees on cases of this wide-reaching
character are of long-eontinued and sweeping
effect on the stock market. The effect of the
decisions in the Transmissourl freight case and
the Joint Traffic Assoclation case are examples.
These precedents are reinforced in their influence
by the prevalent dread in financial circles that
an agitation against the great Industrial and
financlal combinations may play a large part in
the approaching mnational political campaign.
But these influences have merely modified the
conviction of an improvement in conditions, war-
ranting the hope of better things In the future.

Even in the iron and steel trade the further
indications of the enormous contraction that
has taken place ars mingled with some signs
that affairs are in train for an Improvement.
Trade statistics of Dec. 1 show the process of
reduction in production still heavily in progress,
without yet having reached the reduction in re-
quirements, as unsold stocks have still further
accumulated. But a somewhat better inquiry
and a hardening tendency of prices Is reported
both in the fron and structural steel depart-
ments. Next week's meeting o1 the steel billet
pool Is awalted with great interest to disclose
whether sufficient confidence in the demand at
c;.;rrent prices is felt to avoid a further conces-
sion.

Appreciation is growing of the importance
upon the domestic financial situation of the
extraordinary course of our foreign trade. The
November return of domestic exports shows
the greatest value for cotton exports for any
month in the history of the country. The de-
clining value of the country's imports {8 no less
significant In the explanation of the course of
the foreign exc¢hange market and the persistent
inward movement of gold, notwithstanding the
employment of devices by foreign banks to pro-
tect their gold holdings. The decline in prices
of our commodities warrants the expectation
that the decline in Imports will continue, and
puts our manufactured products on a basis to
compeate better in foreign markets, thus prom-
isi a growth in manufactured exports. Or-
’nn efforts are being made to extend the
orei markets for ifron and steel products es-
pecially. The effect of the new turn in the in-
ternational trade situation must recelve impor-
tant consideration. The movement of the securi-
ties market in the last two weeks must be at-
tributed partly to this development. The In-
fluence on foreigm money markets is a matter
for careful observation, as it is clear that any
conslderable withdrawal of our balances from
abroad at this time would result in an advance
of Interest rates which would attract funds
from here and might lead to renewal of Ameri-
::?n commitments in forelgn government securi-

es.

The bond market has been moderately active
and irregular. United States threes advanced
one-quarter of 1 per cent. and the new fours
declined one-quarter from the eclosing call of
R ko= Saturday's share

ollowing are tu e sales and the
recorded price changes: o
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Atchison pref
Baltimore &
B. & O, pref.......
Canadian Pacific
Central of New Jersey....
Chesapeake & Oblo........ 32
Chicago & Alton....... ¥Wie
C. & A. prefl . Sevas  EEE
Chlcago Great Western.., 16 1%
Chi. G. W. pref. B........ csse
Chi. & Northwestern....,
Chi. Term. and Trans....
Chi. T. and T.
C,C.,C & St
Colorado Southern .....
C., 8. first Rvsspttansssts
C. B. secomi prel...ocrenine
Delaware & Hudson......
Del., Lack. & Western...
Denver & Rio Grande..,.,
D. & R, G. pref....covinnns
Erle

Sales,
8,330
384

Hi
14

Pige¥Ei 8% EEY

................. L
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Great Northern pref
Hocking Valley
Hocking Valley pref......
Illinois Central
lowa Central
Jowa Central pref
Kansas City uthern....
K. C. S, pref .
Loulsville & Nashville....
Marhattan L
Met, Street-railway .......
Minn. & St. Louis...c..vvs
Missourt Pacific ...........
Mo., Kan. & Texas
M., K. &T. pref.......
Nat. R. R. of Mex. pref..
New York Central.........
Norfolk & Western..vivea
N. & W. Besconsonanne
Ontarfo & Western...v ...
Pennsylvania
P., O, C. & 8t. Licsscisss
Reading ..cvccovecreces
Reading first pref....cieuee
Reading second pref......
Rock Island Co....ccvvenen
Rock Island Co. pref......
St. L. & S. F. 1st pref....
St. L. & S. F. 24 prefl.....
8t. Louls Southwestern...
£t. L. Southwest. pref....
St. Panl ....coovseness
St. Paul pref..........
Southern Pacific ...cie00s0
Southern Railway .....
Southern Rallway pref.... K50
Texas & Pacific....... sesss 1,000
Tol., St. Louis & West.., ....
T.Bt. L. & W. pref....ci iy
U'nion Paclfic 14,325
Union Paclfic pref...ccoeeee voes
Wabash 100
Wabash pref 1,200
Wheellng & Lake Erle.... ....
100
100

gl g

1,900

Wisconsin Central
Wis. Central pref

EXPRESS COMPANIES—

Adams
American sess
United States ...... by s  wed
Wells-Fargo

MISCELLANEOUB—

Amal. Copper . 21,678
., Car and Foundry.... 1,500

s wn

. C. and F. pref
. Linseed Oll......
. Linseed Oil pref..... ...
. Locomotive
. Loco. pref.......... os
. Smelt. and Reflning.
. 8. and R. pref
Am. Sugar Refinin
Anaconda Mining Co......
Brooklyn Rapid Transit.,
Col. Fuel
Col. and Hocking Coal....
Consolidated Gas
General Electrie ...
International Paper
Inter. Paper pre
International Pump .....
Inter. Pump pref.....
National Biscuit ..
National Lead
North American
Pacific Mall
People's GIRE. cvvscvvavanases
Pressed Stee]l Car.....
Pressed Steel Car pref...
Pullman Palace Car
Republic Steel
Republic Steel pref.......
Rubber Goods
Rubber Goods Srrf.........
Tenn. Coal an .
United States Leather....
. 8. Leather pref
I'nited States Rubber.....
1". 8. Rubber pref...
United States Steel
17. 8. Steel pref
Western Unlon ..covvvinnss

UNITED STATES BONDS—

g:::m mt.:::: TOE .. cornrane.s. 10004
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R. Thompson &

BANKERS AND BROKERS

OFFICES:
Lombard Building, Board of Trade Building

PHONES:

New 219,
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NEW YORK STOCK EXCHANGE
NEW YORK PRODUCE EXCHANGE

MEMBERS OF

Chicago Stock Exchange—Chicago Board of Trade

CONNECTED BY PRIVATE WIRE WITH

NEW YORK COTTON EXCHANGE
NEW YORK COFFEE EXCHANGE

changes.
request.

Orders executed for cash or on mar
We issue special letters on leading stocks, mailed free om
Send for out daily letter on Stocks, Grain and Cotton,

gin on any of the above ex-

the transfer books will close.

CENT.

The Securfiy Trust Company wil begin payment of divi-.
dends Jan. 1, 1904. The directors have declared an initial dividend of 2

per cent., payable to stockholders of record Dec. 22, 1903, on which day

-
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Chirngo Stocks.

[By Albert R. Thompson & Co.'s Wire.]

Open- High- h'-?- (_‘Il:l-

STOCKS— ~ est.  est ’
American Can :'4 gi 3
American Can pfd 32 3N
Diamond Match L 1295 129%
National Biscuit D g:z o4 :'l;:-z g
N iscuit ( 5 0 :
;\:‘i}?nﬁ Iéoscp .......... 1013 100% 101% 101%

PRIVATE WIRE ADVICES ON
THE CONDITION OF STOCKS.

Market Should Be Strong Rather Than
Weak Until End of Year, at Least
—General Conditions Good.

[A. W. Thomson, Indianapolis.]

NEW YORK, Dec, 12.—In reviewing operations
of the week in the stock market the close to-day
shows moderate receselons in rallroad stocks
from the high figures made on Wednesday, rang-
ing from 2 to 4 per cent. Irregularity has been
shown after a steady advance of about two
months. This would indicate a top to the mar-
ket for the month, but the important question
to-day is how far is the present decline going to
run. While the rallroads have shown remarka-
ble strength, with apparently little Hgquidation,
Steel preferred has been very heavy with enor-
mous trading, showing distinct liquidation.
Whatever the market may do in the next week
in specialties, it is unlikely we will see any ma-
terial change in the general list till after Jan. 1

In the meantime we should see advancing con-
ditions rather than declining ones, as the dis-
bursements made the first of the year seek In-
vestments at this period. The business situation
throughout the country shows continued stability
and general prosperity in nearly every section.
The only disturbing feature is the political situ-
ation, which a rs to be causing concern among
the big financial and business Interests of the
cvuntry.

[Albert R. Thompson & Co., Indianapolis.]

NEW YORK, Dec. 12.—Further raiding by the
bear element to-day was effgctive in depressing
Pennsylvania, toward which their efforts were
concentrated, Interest belng transferred from
United States Steel preferred. This driving of
these issues Is for the purpose of covering large
commitments in other parts of the security mar-
%et. The effect is not as pronounced as It was
the last time. There is a big investment absorp-
tion, both foreign and domestic, with which to

contend. Excellent absorption of such gtocks as
Atchison, Union Pacific, Southern Pacifie, Mis-

souri Pacific, Erie and Reading is going on. The

market 18 rapidly becoming oversold. When this
condition results there will be another cam-
paign against it by the Rockefeller-Gould con-
tingent, the stocks of which element will be
most prominent in the rise. The bank statement
to-day reflected the Imlmwln; money _cundluuns
by Increasing the surplus reserve §1,700,000 and
decreasing loans more than §1,000,000. When this
better money situation is taken into considera-
tion, In conjunction with the probability that our
exports for this year will show an increase of
$100,000,000 over last year, with the United States
even now a creditor of the world, none but the
foolish will sell stocks at this time. There Is a
big European prospective absorption of our se-
curities, according to food information. The
floating supply of securitiex is being p?dpm" re-
duced, and the market can be advan sharply
in the immediate future.

[Meyer & Kiser, Indlanapolia]

NEW YORK, Dec. 12.—Irreguiarity marked the
course of prices this morning, and several weak
spots developed In the course of the trading. The
attack on Peuasylvania was vicleus enough to
have been more effective, but it did not bring out
any great amount of long stock. After the early

weakness the market railled and drifted into
dullness. All operations against the market were

not particularly profituble, but the bearlish ele-
ment was iather persistent. The BSteel slocks
were a little betler to-aay, s=elling off at first
and then rallying. The traction stocks lacked
the manipulation of previous days, and were in-
clined to sag. St. Paul was relatively strong,
and this had a good effect. American Sugar was
erratic and dld not act well., “Traders continue
bearish, particularly on the Steel stocks. We
can state definitely that the net earnings of the
corporation for the preseat quarter will not be
more than 50 per cent. of what they were the
carresponding quarter of last year. We do not
hesltate to say that the dividend on the common
| gwock wiil Le passed, but the dividend on the
preserred will not, In our epinion, be reduced.

The bank statement was a comparatively good
one. Surplus increased $1,772,000, loans decreased
2108804, while cash Inereased $319,000. A some-
what better tone develo after the publication
Ga vl thenk statlement, L the result was not of
L.dere: importance. The close showed slight
huprovement in sentiment.

[Forterfleld & Co., Indlanapolis.)
NEW YORK, Deec. 12.—<There was very little
' change in the aggregate in the day's transac-
| tions, except in specialties The Western con-
| tingent sold Steel again, but found considerable
rulaienre offered. The selling In Brooklyn was

no more than could be expected, as last week's
manipulation was so t that the most un-
sophisticated “lamb’ could see 1t. Such move-
ments hurt a legitimate market. The bears
tried to make big capital out of the Pennsylva-
nia losing a considerable strip of land along the
Chicago river. They succeeded Iin Lreaking the
stock §1 a share, @ regular list sympathlzed
only fractionally. Sugar was qulet and showed
evidence of fit-taking. Copper was irregular,
but subjected to fit-taking. The bank state-
ment was favorable, but was practicaliy un-
noticed in the trading. Erie and the Gould
stocks showed the most resistance, and on any
upward demonstration next week they will be
1 leaders. Chicago Gas lost Its bulge on the
report that the supply of fuel gas was exhausted,
This stock will bear watching. The decision on
the 75-cent gas is about due. Look out for lowet
opening Monday. .

WEEKLY BANK STATEMENT.

Aungmentation of Reserve Puts the
Banks in Good Condition.

NEW YORK, Dec. 12.—~The statement of aver-
ages of the clearing-house banks of ;u. city

Dee., 81,108 500
Deec. ., . To0
. §8, 200

. 1,088 500

722, 000

« 1,761,500
Rurplus o7 il ?};}y‘
Ex U S deposits...... 1938015 Inc... 177457
The Financier says: “One notable feature of
the official statement of the New York assoeci-
ated banks last week was the close correspond-
mmthmhcld.nmumuo

traceable movements of
The an increase
the
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T
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in tenders
total s In cash

return, and the estimated increase, as Indicated |

Creass of §12. .
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For a Safe and Profitable Invest-
ment, | Recommend

Indianapolis Street Railway
0 per cent. Guaranteed Stock

Price and particulars on application.

A. W. THOMSON'

o

Stock, Bond and Grain Broker,

g

4 and 5 Ingalls Building, ~

Penn. and Wash Sts.  Both Phones Ne. 34,

-
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tHERE ARE NO SAFER lnvmr‘ﬂ,"“«' Y

for your money than the iarm
mortﬁagu that we have for sale,

In 2l years we have sold over ﬂﬁm -
lion dollars of these morigages and
lost a dollar of Interest or principal
never foreclosed a morlg &lnce
black

been ln business, Phon ew 1824; O
4124, i vy

We ullow three per cent. on deposiia

estimated gain was §1L985800, or

ders, a8 has been the case in previous
babl;: was due to the transfers o N
eans through the subtreasury, deposits
being made in gold. These transfers, 10 &
extent, offset receipts of gold from
from domestic sources. o deposite an
unusually small change, apd, inst of
being an increase of $653,000, as called for by the
sum of the gain in cash less the
loans, there was a reduction of $4,700 e~
poeits. Therefore,
ance. The decrease In required reserve,
ing from fhe reduced deposits, was 11,175,
which to the gain in cash makes BLITTL6 o0
increase In surplus reserve, which item Dow 18
077,95, Calculated on e basis of i L
ess those of §36.808,700 of public funds, theF
plus is $i7.2%.150. loans were decroased -
000, whereas In the previous week wWole
sugmented by £1,162,600. The reduction week
was probably due to eancellations of loans
stock collateral. Bank conditions, so fsr
regards reserve, are much better now than
were a year ago, though the surplas i
aqual In amount, because of the &m y

very soon the cash reserve will beg

mented 10 & greater extent than recently

the receipts of gold from abroad.

will be also an increase In cash through re-

turn movement of mulne{ from the West. Some
reduction in cash s looked for during the
the banks

on
Ll

rent week because of withdrewals from

for hollday mmj:unemq at;m.l ulso beoause of the
accumulations of money by trust

anticipation of the mkln‘ up of thz ﬂ
reports. But this contraction of cash

should ecause no apprehension, for 'ht“.lﬁ
money l8 withdrawn for the above-m
holiday purposes will be promptly ret

average dally clearings of the banks last week
were 1,000,000, and those on Baturday,

ing Friday’'s business, were $334 647,585, or -
Otlfnbove the dally average."

MONETARY.

Rates on Loans and Exchange=Cleare

ings and Balances.

INDIANAPOLIR. —~Commercial paper, 408 pep
cent.; time loans, por cent. Clearings,
$1,000,484.58; balances, 1.482.77.

NEW YORK. —Call money nominal; no
Prime mercantile paper, § pér cenl.
exchange steady: actual business In
bille, $462. 85@Q4 R 40 for demand, .
sixty days; posted rates SN GLE
4.84'%; commercial bills, $4.79%04.79%,.

Money Rates Abroad.
1LONDON. —Money, 3% per cent;
8 15-16@4 and S‘ign-’lf. Consols, !ﬂ%
FPARIS.—Three per cent. rentes,
account. Exchange on London.vg =

checks.

BERLIN.,—Exchange on London, 2m, ksl
for checks. s a

.
-

Markets for Stiver.

NEW YORK.—Bar silver, i%&o; Mexitan

C. N. WILLIAMS & .
Bankers, No, 10 East Market St 1 N

the statement falled %o "

%

=

The smaller increase in specie than in w{ 3

5

b
»

lars, 41%c., L o -

LONDON.—Sliver bars, 25%d an ounos. T .

Treasury Statement. <

WASHINGTON. —~Saturday’'s statement of the
treasury balances In the general fund,
of the $150,000, 000 gold reserve ia the &l
redemption, shows:

Specie and Merchandise Movement.

NEW YORK.—Imports of dry goods r
eral merchandise at the of New dlg
the week were valued at mlﬂ
Gold.

Specie exports ....... .l?mm

Proper Food to Eat,

New York Journal.

If you eat a hearty dinner at the
each day's work, a dinner made
elements which have a chance to bulld
the body during the anight's rest, then y
thould eat a light breakfast, so that
Dew energy may go into your ﬂ‘“m
work instead of being all used up in digests
ing vyour morping meal.

But if you have not eaten the
quantity and kind of food for dinner
must eat a hearty breakfast or else ]
faint from under nourishment, : s

You should not eat meat for bm
for meat should only be ecaten at a time
when complete rest can be taken. If

feel the n2ed of meat eal eggs IM’zt F

BULS.

You should eat a well-cooked cereal,
know this. the cereals which ean B
cooked in three minutes are hardly
the cating, because they have S0
nourishment in them. Oatmeal that

little

has

cooked several hours s very good. q&{
that .

cooked oatmeal is so p-#.lr i
aimost a polson. Cornmeal mush

- food |
well cooked, too, if it 1= to do its best

for the human body-—and sounl,

And if you will eat bread for bre
eat the German zwicback, erisp ro
brown toast. Hot bread and cakes
your syriem and will make you croses
uncomfortable before unoon. iy

Coffee <ould be a heatthful i
were properly made and not bol
it 15 bitter with tanuin. Clear
cup of it, may have no ill effect o0 W
pervee. Coffee, with cream-—one up-
two cups—will make you bMHous. ’

But whatever ¢lse you eat or &
fruit and a great deal of froit for '
fast. If you want a frult toblc drink the
juice of an orange and half a lemon. B
ou waut a fruit for a food eat a) wh

Or, if these do not agree
you, eut apple suuce, cooked prunes, |
canned fruits. Bat be
for and

breakfast,
mtmuuchotlt.
nd bhealth restorer

[}
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